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By Shonda Novak
Austin American Statesman 
USA TODAY NETWORK

How much does Austin 
architect Larry Speck like a 
49-story residential tower 
he and his firm designed 
in Austin’s Rainey Street 
District?

So much that he and his 
wife, Stacey, are buying a 
unit for themselves on the 
41st floor of the residential 
tower.

Among all the newer build-
ings that have emerged on 
Austin’s skyline in the past 
couple of decades, “we’ve 
never had one that just felt 
right to move into,” said 
Speck, who currently lives 
in the Austin City Lofts on 
downtown’s west end, near 
Whole Foods Market’s flag-
ship store. “This one hit all 
the bases. Plus, it’s a damn 
cool building.”

The project — named 44 
East Ave. after its address 
— is adding to the ongoing 
growth in the Rainey Street 
District, which is along 
downtown Austin’s south-
eastern edge. The tower is 
scheduled to open in 2022.

The Rainey Street District 
in particular epitomizes the 
growth both downtown and 
along the I-35 corridor. The 
Austin City Council rezoned 
that area, which is along 

Lady Bird Lake, for high den-
sity development in the mid 
2000s.

Since then, it has trans-
formed into its own district, 
with more than 2,300 new 
condos and apartments 
either built or under con-
struction, in at least nine 
projects.  Several  more 
residential and mixed-use 
projects are planned. Those 
include a residential tower 
on Rainey Street, a high-rise 

mixed-use project proposed 
at Cesar Chavez and Red 
River streets, along Waller 
Creek and a tower planned 
at Rainey and River streets 
called the River Street 
Residences.

New hotels have been 
built, including the Hotel 
Van Zandt and the Fairmont 
across East Cesar Chavez 
Street, as well as scores of 
new bars and restaurants.

Larry Speck said a new 

Target, in a mixed-use proj-
ect that includes a Whole
Foods Market and other
retailers and restaurants, is 
only a 20 minute walk from
the unit he and his wife 
bought in 44 East Ave.

“That’s a game-changer 
for us,” Speck said. After 
being on the west side, as
interesting a place as it 
has been to live in as it has 

Condo tower adds to growth boom 
in Austin’s Rainey Street District
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BUSINESS +TECH SUNDAY &  
PERSONAL FINANCE

Liz Weston

After the train wreck that 
was 2020, you may well 
question whether it’s worth 
trying to plan anything.

But knocking off a few 
financial tasks early in the 
year can better prepare you 
for whatever 2021 has in 
store.

FILE YOUR TAX  
RETURN ASAP

Filing your tax return early 
typically means getting your 
refund sooner. Not only 
that, it could thwart refund-
stealing identity thieves. 
Also, If you were owed a 
stimulus check in 2020 but 
didn’t get one, or should 
have gotten more, you can 
claim the missing money on 
your return.

If you owe the IRS, it’s 
better to know sooner rather 
than later. You’ll have more 
time to find the money or 
arrange a payment plan.

Also, unemployment 
checks are generally taxable. 
Many people who received 
last year’s extended jobless 
benefits could face a larger-
than-expected tax bill this 
year, tax experts say.

CHECK YOUR 
WITHHOLDING

Once your 2020 tax return 
is prepared, you can use that 
and your first pay stub from 
2021 to see if you’re on track 
with tax withholding. A good 
tax withholding calculator 
can help you determine how 
to adjust the amounts taken 
from each paycheck. Then, 
contact your employer if you 
need to make changes.

If you’re self-employed, 
you may need to make esti-
mated quarterly payments. 
You could consult a tax 
professional to find out how 
much those should be.

ADJUST YOUR 
RETIREMENT SAVINGS

Consider increasing and 
diversifying your retirement 
contributions. After you 
take full advantage of any 
available company match 
in a 401(k) or 403(b), look 
into funding a Roth IRA. 
Financial planners often 
recommend having at least 
some money in a Roth so 
you can better control your 
tax bill in retirement. If your 
income is too high to make 
a direct Roth contribution 
— the ability to contribute 
starts to phase out at modi-
fied adjusted gross income 
of $140,000 for singles and 
$208,000 for married filing 
jointly — you could consider 
converting a portion of an 
existing traditional IRA.

CHECK YOUR 
SPENDING

Budgeting apps and 
personal finance websites 
can help you see where 
your money went in 2020 
and help you make a plan 
for 2021. You can also look 
back over bank or credit 
card statements. But even if 
you can’t get the full year’s 
worth of transactions, 
reviewing just a few months 
can show you some patterns 
and help you identify spend-
ing you want to change.

SET UP YOUR SAVINGS 
‘BUCKETS’

Preparing for irregular 
but predictable expenses 

Start 2021 off 
strong with 

these money 
moves

Sorry, but I’m putting 
aside my usual humil-
ity today. It’s time to 

take a bow. When it comes 
to Fearless Forecasts, last 
year was a home run.

Totally.
I said cocooning would 

soar and, boy, did it 
ever. With a vengeance. 
Cocooning was far more 
than the trendy thing to 
do. It was a lifesaving 
necessity.

I said the stock market 
would go up. Or down. And 
guess what? It did both!

So listen up, readers. The 
Boy Oracle of the Texas 
Hill Country is announcing 
what we can expect in 2021.

Former Californians 
will propose a saltwater 
pipeline for Texas. Now 
residents of Texas, they 
love the lack of income 
tax. They adore the hous-
ing prices. They love being 
able to exchange a shack 
without indoor plumbing in 
California for a McMansion 
in Texas. They are thrilled 
by the low gasoline prices. 
And they’re mesmerized by 
the abundance of massive, 
gas-guzzling vehicles.

And fear not, in due 
course they will come to 
love brisket more than 
sushi.

But they miss something: 
saltwater.

This will happen because 
most of them didn’t move 
to Corpus Christi, where 
saltwater is abundant. No, 
they moved to Central 
Texas, better known for its 
long droughts and frequent 
shortage of even the bland-
est unsalted water.

So, the former 
Californians will do the 
only thing a reasonable 
person from California 
can do. They’ll propose a 
government-sponsored 
pipeline to bring the ocean 
here to central Texas. 
Austin residents, usually 
liberal, will reject a pro-
posal to change the name of 
our capital city to Berkeley.

By the end of the year, 
40% of U.S. children will 
ask their parents: “What’s 
money?” This will happen 
because the use of actual 
cash will reach a new low. 
Coins have disappeared 
because the metal is more 
valuable than the denomi-
nation. And paper money, 
as you know, has a deadly 
cootie.

Others will ask what 
money is because they’ve 
never had any. Nor have 
their parents. They’ve 
just heard it’s something 
that exists in another 

neighborhood.
The Federal Reserve 

will announce a new 
mortgage. Some will call 
it the “Dead Ninja,” but 
most will call it the “Lazy 
8 Never-Never.” Having 
reached the limits of 
conventional mortgages 
with low interest rates and 
30-year terms, the Federal 
Reserve will exercise still 
more financial creativity.

The kicker on the new 
loans will be an entirely 
new concept: Principal 
repayment is due only 
upon death of the mort-
gagee! The mathematically 
inclined will understand 
that the “lazy 8” is a refer-
ence to the sign for infinity.

Financial planners 
will joke that the Federal 
Reserve has given home-
owners a reason to live 
forever.

Print magazines will 

Some fearless, far-out financial forecasts for 2021

Scott Burns

See WESTON,  E2

The 44 East Ave. project is under construction in Austin. The tower is adding to the ongoing growth boom in the Rainey Street District, 
which is along on downtown Austin’s southeastern edge. [JAY JANNER/AUSTIN AMERICAN-STATESMAN]

This rendering depicts how the 44 East Ave. tower overlooking Lady Bird Lake will look on Austin’s 
skyline. [COURTESY]

See BURNS,  E2
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By Jim Rossman
Dallas Morning News

Reviewing phones is getting 
harder.

In previous years, the 
major players like Apple and 
Samsung released one phone 
per year (roughly) and the 
prices grew as new features 
were added.

Now Samsung is releas-
ing new phones every few 
months and both companies 
(plus Google, OnePlus and 
Motorola) are releasing high-
end flagship phones as well 
as more moderately priced 
models.

For example: Apple sells new 
phones ranging from the $399 
iPhone SE on up to the $1,399 
iPhone 12 Pro Max. Samsung’s 
offerings range from the $99 
Galaxy A series to the $1,449 
Galaxy Note 20 Ultra 5G.

Today, I’m reviewing a 
mid-priced phone, the $699 
Samsung Galaxy S20 FE 5G.

That’s a long name, so I’m 
just going to call it the FE, 
which stands for Fan Edition.

Family tree

I’ll start by making a com-
parison to the Galaxy S20 
5G, which is a similarly-sized 
phone but carries a slightly 
heftier sticker price at $799.

To lower the price, Samsung 
had to cut corners on some 
features, like a plastic rear 
cover. But Samsung also 
included features not available 
on the more expensive S20 5G, 

such as a better selfie camera 
and more color options.

Mid-priced phones always 
require comparisons to 
higher- or lower-priced 
models to figure out if the fea-
tures are the right fit for your 
needs.

Specs

The 6.5\u2033 display on 
the FE is larger than the 6.2\
u2033 screen on the S20 5G.

The tradeoff is in the 
screen’s resolution. The S20 
has a resolution of 1,440 x 
3,200 pixels, while the FE has 
a resolution of 2,400 x 1,080.

Both phones have a 120Hz 
refresh rate, which means 
scrolling is extremely smooth.

Both phones also run 
Android 10 and are upgrad-
able to Android 11. And both 
are powered by the Qualcomm 
Snapdragon 865.

The FE has 6GB of RAM 
while the S20 5G has 12GB.

Both have a slot to add 
storage with a microSD card 
and both have Wi-Fi 6 and 
Bluetooth 5.

Unless you have Verizon, 
the FE only has sub-6 5G (the 
slower of the two 5G variants), 
while the Verizon version 
of the FE also comes with 
mmWave 5G (the fastest 5G).

Physically, the FE is a bit 
larger than the S20 5G, but 
that means the FE’s got more 
room inside for a bigger bat-
tery. The FE’s battery is 4,500 

milliamp hours, while the S20\
u2032s battery is 4,000 mAh.

Both phones have fast wire-
less charging and reverse 
wireless charging, meaning 
they can provide power for 
other wireless-compatible 
devices.

Both have fingerprint read-
ers under the display, but the 
S20\u2032s reader is ultra-
sonic, while the FE uses an 
optical reader.

I didn’t have any issues with 
the FE unlocking with my fin-
gerprint every time, and it was 
plenty fast.

The FE is resistant to dust, 
dirt and is waterproof. It can 
survive a dunk in 6 feet of 
water for 30 minutes.

Cameras

Both have three cameras on 
the back.

The wide and ultrawide 
cameras have 12-megapixel 
sensors.

The FE’s telephoto sensor is 
eight megapixels while the S20 
has a 64-megapixel sensor.

Where the FE gains an edge 
is the selfie camera.

The FE has a 32-megapixel 
selfie camera, while the front 
camera on the S20 is only 
10-megapixel.

B o t h  p h o n e s  c a n 
shoot 4K video at  3 0 ⁄6 0 
frames-per-second.

Conclusions

I’ve been a fan and owner 
of big, feature-laden flagship 

phones. I carry an iPhone XS 
Max, which is 2 years old but
still looks and acts like a top-
of-the-line phone.

In those two years, I’ve also
reviewed several mid-priced 
phones, both iPhone and
Android, and I’ve come to like
and recommend a few of them
as well.

I’ve come to realize I don’t 
need to own the biggest and 
most expensive phone to be 
happy.

I’m fairly sure my next 
phone will not cost $1,249 
like my current iPhone. Heck, 
after more than two years, I’ve
still got a few payments left
on my 30-month purchase 
agreement with my phone 
company.

The Samsung Galaxy S20
FE 5G is a great phone, and it
is a bargain compared to some 
of Samsung’s more expensive
offerings.

The combination of a large,
clear and fast screen with a 
great processor, really good
cameras and storage expand-
ability means the FE can hold
its own with phones costing
twice as much.

Sure, there is always going
to be a phone with one more
camera or a screen that’s a 
quarter of an inch longer.
If you’re the kind of person
who needs to own the biggest
and the best, you won’t be
disappointed.

But if you don’t mind trad-
ing off a few of the top-tier 
features, you’ll be thrilled with
the FE.

Samsung Galaxy Fan Edition might turn you into, well, a fan

Samsung’s Galaxy S20 FE 5G has a very familiar design. [SAMSUNG]

changed, and continues to 
evolve, “now I think this is 
the place to be,” Speck said.

Prices in the high-rise 
currently range from the 
low $300,000s up to about 
$4 million. The building’s 
condo units will be on floors 12 
through 49, with an amenity 
deck on the 11th floor. There 
will be a club room, two dog 
runs (more than 50% of the 
owners are expected to have 
dogs), an outdoor yoga area 
and a local restaurant — to be 
announced — on the ground 
floor, along with retail.

The project is being devel-
oped by Intracorp, which has 
more than 23,000 units in its 
portfolio in 178 projects in 
Vancouver, Toronto, Seattle 
and California. According to 
Intracorp, the building’s unit 
sizes and prices will allow for 
a diversity of residents in age 
and income levels. 

The $194 million construc-
tion loan for 44 East Ave. 
was with MSD Capital — the 
private investment firm of 
Michael Dell and his family — 
and Bank of the Ozarks.

K e v i n  B u r n s ,  w h o s e 
UrbanSpace company spe-
cializes in downtown condos 
and is marketing the units in 
the project, said 122 market-
rate units remain out of the 
total 296.  The project also 
has another 13 units priced at 
below-market rates.

Even in amid the coronavi-
rus pandemic, Burns said, two 
of the building’s penthouses 
— priced at around $4 mil-
lion — have been sold to local 
Austin residents.

“Since we closed the con-
struction loan at the end of 
May, units have been moving 
nicely,” Burns said.

Based on the strength of 
sales, Burns said he expects 
the project to be sold out 
before construction wraps up.

On Dec. 5, the Specks joined 
more than 80 committed or 
prospective residents, along 
with some real estate agents, 
on a tour of the building.

Maritza Arroyo and her 
husband, George Mitchell, 
will also be among the resi-
dents in 44 East Ave. The 
couple moved to Austin from 
New Jersey 10 years ago, first 
living in Steiner Ranch and 
most recently in the Holly 
neighborhood, which is just 
east of downtown and not far 
from the Rainey Street area. 
Their unit will be on the 12th 

floor, facing west.
“When I found out about 44 

East I wanted to find out more 
because we had talked about 
buying a condo instead as we 
were done with the work that 
comes with having a house,” 
Arroyo said. “The condo itself 
is beautifully designed and not 
only keeps us near the (Holly) 
neighborhood we already love 
but gives us the opportunity to 
get to know the Rainey neigh-
borhood more.  It is just us so 
we went with a one-bedroom 
condo and we were pleas-
antly surprised to have more 
city view than we thought we 
were going to have.  We are so 
excited and can’t wait.”

TOWER
From Page E1

The swimming pool area at the 44 East Ave. project is under 
construction on Dec. 5. [JAY JANNER/AUSTIN AMERICAN-STATESMAN]

The 44 East Ave. project is under construction in Austin. The tower is adding to the ongoing growth boom in the Rainey Street District, which is 
along on downtown Austin’s southeastern edge. [JAY JANNER/AUSTIN AMERICAN-STATESMAN]

Kevin Burns, CEO of Urbanspace, gives a tour of 44 East Ave.in Austin 
on Dec. 5. [JAY JANNER/AUSTIN AMERICAN-STATESMAN]

This rendering 
depicts a unit  
in 44 East Ave, a
49-story condo 
high-rise under 
construction 
in downtown 
Austin. [BINYAN 

STUDIOS]
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